


Subsidiaries

CONSOLIDATED FINANCIAL STATEMENTS AND INDEPENDENT AUDITOR'S REPORT

31 DECEMBER 2023 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Amounts expressed in Turkish lira (TL) unless otherwise stated.

From Management At a Glance

In the Material Event disclosure announced by the Group on PDP dated 04.03.2024;

In accordance with the provisions of Article 4.2.8 of the Capital Markets Board's Communiqué on Corporate Governance No. II-17.1, the existing
‘Executive Liability Insurance’ policy of our company has been renewed so that the total liability limit will exceed 25% of the company's capital.

In the Material Event disclosure announced by the Group on PDP dated 01.03.2024;

Kontrolmatik Teknoloji and Enerjisa Enerji Uretim A.$. (Eneijisa Uretim) have signed a memorandum of understanding that will mutually utilise the

outstanding capabilities of both companies.

‘Within the scope of the memorandum of understanding, Kontrolmatik Teknoloji is expected to carry out the electrification and substation installations
of wind power plants with storage in Enerjisa Uretim's portfolio on a turnkey basis.

Pomega Energy Storage Technologies, a subsidiary of Kontrolmatik Technology, is also planned to supply the domestically produced energy storage

systems produced at the Lithium-ion Battery Cell Giga Factory in Polatli, Ankara, to the storage power plant projects in Enerjisa Uretim portfolio.

Within the scope of the cooperation, Enerjisa Uretim aims to utilise its knowledge and experience in wind projects during the installation and operation
of the 250 MW Wind Power Plant of Progresiva Enerji Yatinmlari, a subsidiary of Kontrolmatik Teknoloji.

Enerjisa Uretim is also expected to undertake all market operations of the 1 GWh capacity energy storage facility to be constructed by Progresiva
Enerji Yatinmlari.

It is aimed that the software developed by Scnkron Encrgy, Enerjisa Uretim's digital creation, will be used in Progresiva's | GWh capacity energy
storage facility and other energy storage system projects of Kontrolmatik within the framework of this cooperation.

In the Material Event disclosure announced by the Group on PDP dated 21.02.2024;

Progresiva Enerji Yatinmlan Ticarct A.$., a subsidiary of Kontrolmatik Group, will realise Turkey's largest large-scale energy storage project in
Tckirdag. With this facility, which will be the first GWh capacity energy storage facility of our country, a Wind Power Plant with an annual production
capacity of 875 million kWh hours will also be commissioned.
Progresiva will sign a comprehensive EPC contract today with China's Harbin Electric International Company (HEI) for the construction of the energy
storage facility.
Progresiva will act as ‘Investor’, HEI as ‘EPC Main Contractor’, Pomega as ‘Storage Systems Subcontractor’ and Kontrolmatik as ‘Electrical and
Construction Subcontractor’.
The $300 million financing for this project will be provided by HEI from China, while Kontrolmatik group company Pomega will provide the bulk
storage systems. In addition, Kontrolmatik will act as a subcontractor within the scope of electricity and construction works. The project is expected to
reach the stage of provisional acceptance in 2027 and the 1 GWh storage facility is planned to be commissioned in 2025. A 250 MW Wind Power
Plant will also be included in the project, the features of which are as follows:

-50 5 MW wind turbines

- Storage capacity 1 GWh (250 MW x 4 hours)

- Connection point to the grid Turkgiicii TM (380 kV, 35 km)

- Plant capacity factor ~40% (875,000 MWh/year)
The investment is expected to realise such a large-scale project, contributing to Turkey's huge potential in energy production and energy exports, and at
the same time taking an important step towards faster achievement of national carbon emission reduction targets. Pomega will also contribute to the
development of renewable and clean energy by supplying 1 GWh of storage for this project.
Due to the location of the project, it is expected to be the first storage facility in the GWh scale, close to the industrial areas where energy is consumed
most intensively, and to provide high renewable energy to the users with national scbckeyc availability and thus strengthen the energy supply security
with the energy production to be provided from the Wind Power Plant with a high capacity factor of 40 percent.

Notification regarding the issuance ceiling announced by the Group on PDP dated 16.02.2024;

As we announced on 05.01.2024 in our Material Event Disclosure dated 05.01.2024, we have announced the issuance ceiling of TL 2.500.000.000. -
TL (TWO BILLION TWO MILLION Turkish Lira), up to 2 (two) years, in various maturities, in Turkish Lira, to be realised through one or more
issuances, without public offering, to qualified investors and/or private placement methods, with fixed and/or variable interest rates to be determined
according to market conditions, in various issues and maturities. Our application to the Capital Markets Board (CMB) for the issuance of debt
instruments with or without coupon payments has been approved by the CMB's decision dated 08.02.2024 and numbered 9/188.

Notification Regarding Capital Increase - Decrease Transactions announced by the Group on PDP dated 24.01.2024;

Pursuant to the decision of the Board of Directors of our Company disclosed to the public with the material event disclosure dated 28.12.2023; 100%
of the issued capital of our Company amounting to TL 200.000.000, within the registered capital ceiling of TL 750.000.000, has been increased by TL
200.000.000 in cash. 000 TL by 100% in cash (rights issue) and 125% in internal resources (bonus issue) amounting to TL 250.000.000, thus
increasing our Company's issued capital of TL 200.000.000 to TL 650.000.000 by a total increase of TL 450.000.000 by 225%.
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NOTE 42 - OTHER MATTERS THAT MAY HAVE A SIGNIFICANT EFFECT ON THE FINANCIAL STATEMENTS OR THAT NEED
TO BE DISCLOSED FOR THE CLEAR UNDERSTANDING AND INTERPRETATION OF THE FINANCIAL STATEMENTS

None.
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GURELI

INDEPENDENT AUDITOR'S REPORT ON THE ANNUAL
REPORT OF THE BOARD OF DIRECTORS

General Assembly of Kontrolmatik Teknoloji Enerji ve
Miihendislik Anonim Sirketi;

Opinion

We have audited the annual report of Konfrolmatik Teknoloji Enerji ve Mithendislik Anonim Sirketi ("the
Company") and its Subsidiaries (collectively referred to as "the Group") for the year ended 31 December 2023.

In our opinion, the financial information provided in the annual report of the Board of Directors and the Board
of Directors' assessment of the Group's position are consistent, in all material respects, with the audited full set
of financial statements and the information obtained during the audit and give a true and fair view.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing issued by the Public Oversight Accounting
and Auditing Standards Authority (POA) as part of the Turkish Auditing Standards. Our responsibilities under
these Standards are described in detail in the Independent Auditor's Responsibilities for the Independent Audit of
the Annual Report section of our report. We declare that we are independent of the Group in accordance with the
Code of Ethics for Independent Auditors (Code of Ethics) issued by POA and the ethical requirements in the
regulations issued by POA that are relevant to our audit. We have fulfilled our other ethical responsibilities in
accordance with the Code of Ethics and regulations. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Auditor's Opinion on the Full Set of Financial Statements

We have expressed an unqualified opinion in our auditor's report dated 03 May 2024 on the Group's full set of
financial statements for the period 1 January - 31 December 2023.
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Responsibility of the Board of Directors for the Annual Report

In accordance with Articles 514 and 516 of the Turkish Commercial Code No. 6102 (TCC), the Group's
management is responsible for the following in relation to the annual report:

a) It prepares the annual activity report within the first three months following the balance sheet date and

submits it to the general assembly.

b) The annual report is prepared in such a way that it reflects the flow of the company's activities for that
year and its financial status in all aspects accurately, completely, straightforwardly, truthfully and
honestly. In this report, the financial situation is evaluated according to the financial statements. The
report also clearly indicates the development of the company and the possible risks that the company
may face. The assessment of the board of directors on these issues is also included in the report.

¢) The annual report also includes the following points:

- Events that occurred in the company after the end of the activity year and that are of special
importance,

- The company's research and development work,

- Financial benefits such as salaries, premiums, bonuses, allowances, travelling, accommodation and

representation expenses, in-kind and cash benefits, insurances and similar guarantees paid to board

members and senior executives.

While preparing the annual report, the board of directors also takes into consideration the secondary legislation
regulations of the Ministry of Customs and Trade and related institutions.

Independent Auditor's Responsibility for the Independent Audit of the Annual Report

Our aim is to express an opinion, in accordance with the provisions of the Turkish Commercial Code, on whether
the financial information provided in the annual report and the analyses made by the Board of Directors are
consistent with the Group's audited financial statements and the information obtained during the independent
audit and whether they give a true and fair view, and to prepare a report including our opinion.

We conducted our audit in accordance with InAS. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
information in the annual report and the discussions of the Board of Directors are free from material misstatement
and consistent with the financial statements and the information obtained during the audit.

The engagement partner responsible for conducting and finalising this audit is METIN ETKIN.

GURELI YEMINLI MALi MUSAVIRLIK VE BAGIMSIZ DENETIM HiZMETLERi
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Identity

01.01.2023-31.12.2023

Accounting Period to which the : . .. ..
KONTROLMATIK TEKNOLOJI ENERGI VE MUHENDISENDISLIK A.S.

Report Relates:

Trade Name: Istanbul Trade Registry Office No: 652377
Trade Registry Number: 21.01.2008

Trade Registry Registration Date: 0576 0511 5130 0001

Mersis No: Yenikapi V.D./576051151 3

Tax Office / No:

Contact

Huzur Mahallesi Ahmet Bayman Caddesi no:2 Sariyer / Istanbul

Tel: +90 444 1 568
Fax:+90 (212) 659 2481
E-mail: info@kontrolmatik.com

Investor Relations

E-mail: yatirimci.iliskileri@kontrolmatik.com
Tel: +90 444 1 568

Legal Notice
The Board of Directors' Report, Auditors' Report, Consolidated Financial Statements and Independent Auditors' Report on the activities and accounts of 2023, which are included
in this Annual Report ("Report"), have been prepared in accordance with the legislation to be submitted to the Ordinary General Assembly of Shareholders to be held in 2024.

The Report has been prepared for the purpose of informing shareholders and is not intended to form the basis for any investment decision. The forward-looking statements and
estimated figures contained in this Report reflect the Company management's views regarding the future situation and their realisation may differ depending on the variables and
assumptions that make up the forward-looking statements. Accordingly, neither Kontrolmatik nor any of its Board members, advisors or employees shall be liable forany information
or communication provided in this Report or for any direct or indirect loss or damage suffered directly or indirectly by any person as a result of any information based on or omitted
from the information contained in this Report. As of the time of preparation of this Report, all information contained in this Report is believed to be accurate and Kontrolmatik
accepts no responsibility for any inaccuracies that may occur during the writing and printing stages.
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